Certain statements included in this Annual Report and Accounts may
be forward-looking and may (and often do) involve risks, assumptions
and uncertainties that could cause actual results to differ materially
from those expressed or implied by the forward-looking statements.
Forward-looking statements include, without limitation, projections
relating to results of operations and financial conditions and the
Company’s plans and objectives for future operations including, without
limitation, discussions of the Company’s business and financial plans,
expected future revenues and expenditures, investments and disposals,
risks associated with changes in economic conditions, the strength of
the plumbing and heating and building materials market in North America
and Europe, fluctuations in product prices and changes in exchange
and interest rates. All forward-looking statements in this respect are
based upon information known to the Company on the date of this
Report. Accordingly, readers are cautioned not to place undue reliance
on forward-looking statements, which speak only at their respective
dates. The Company undertakes no obligation to publicly update

or revise any forward-looking statement, whether as a result of new
information, future events or otherwise. It is not reasonably possible

to itemise all of the many factors and events that could cause the
Company'’s forward-looking statements to be incorrect or that could
otherwise have a material adverse effect on the future operations

or results of the Company.
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